iolll BNP PARIBAS

Welkom bij het AGM seminar 2022

BNP Paribas, Amsterdam
30 juni 2022

Vereniging van Beleggers
voor Duurzame Ontwikkeling

VBDO
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Programma

« Welkomstwoord, door Geert Lippens, CEO BNP Paribas
Nederland;

* Opening, door Angelique Laskewitz, directeur VBDO;

* Toelichting AVA-resultaten per ESG-thema, door Hester
Holtland, projectmanager VBDO,;

* Presentatie IUCN NL over biodiversiteit, door Coenraad
Krijger, directeur [IUCN NL;

* Presentatie Open ESG reporting, door Paul Bureau,
Head of Business Development Manaos;

e Borrel (duurzame borrel en hapjes)




AVA Engagement Seizoen 2022

Keep up: Getting ahead of legislation and pressure from civil society

Vereniging van Beleggers
. voor Duurzame Ontwikkeling

Hester Holtland

y o VBDO

Y

Sr. Project Manager
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Ke ep up Keep Up

Getting ahead of legislation and

Getting ahead of legislation and pressure from civil society
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Figure 1. VBDO s engagement procoess

Ons engagement proces

of themes hm‘
:I':: of companiles
Impact of our engagement Yearly
process
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VBDO’s 2022 AGM engagement seizoen in cijfers

Graph 3: Commitments 2022
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Graph 2: Questions 2022
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Environmental — Biodiversiteit

VBDO



Biodiversity- impact of engagement

LAGGING

Just Eat
Takeaway.com

PosthNL
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LEARNING
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LEADING
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JDE Peet's




Biodiversiteit — eerste inzichten

Graph 7: Biodiversity - average score per sector Graph 9: Percentages of companies
performing biodiversity risk and impact
assessmentss
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Social - Werkomstandigheden
in de keten

VBDO



Labour conditions - impact of engagement

4.1 OVERVIEW OF ENGAGEMENT

LAGGING

AEN Amro
ING group
Aegon
Heijmans
Roval BAM Group
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TKH Group
ASM International
Sligro
Ahold-Delhaize
Wereldhave
Randstad
PastNL
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LEADING
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Labour conditions - improvements in the past three years

Graph 13: Labour conditions in the supply chain — impacts, strategy and reporting

2020 . 2021 I 2022

100%
75%
R
25%
0%
Supplier Code of Conduct Identification of risks Identification of negative impacts
based on UNGP and vulnerable groups on labour conditions



Sociaal - Werkomstandigheden in de keten
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Due diligence is

Wetgeving moet

Verder dan

) concreter
Tier 1

worden

geen vinkje
meer
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Diversity - impact engagement

LAGGING
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Diversity — three years of engagement

Graph 15: Diversity — formal commitment Graph 6: Diversity — impact highlights
and policy

BN 2020 NN 2021 ~ EEEN 2022 BN 2020 BN 2021 B 2022

100% 100%

75% TR,

50% 50%

25% 25%

0% 0%

Formal commitment Diversity policy Diversity policy Training methods




Governance - Diversiteit

We zijn een We zijn een

) ) ) ledereen is
diverse inclusieve

organisatie organisatie gelik

VBDO



7 jaar VBDO engagement

27 years of engagement

The first engagement theme for VBDO focused on asking
companies to report more than just financial results (CSR),

First environmental questions

2003 Biodiversity: the variety €O, emissions: release of carbon
and variability of life on in the atmosphere causing climate
asked during AGM Earth (2003-2005). change (2006-2009).
Certification and Code of Conduct: reducing AGM voting was advocated Human rights: proper treatment of Grievance
exploitation of workers (2001-2005). alongside other social policies to workers in the supply chain, valuing mechanisms

The modern
balance (2004)

according to the GRI-standard. During this period (1995-2003),

the VBDO aiso built our network

!

1995
Start of
VBDO

i

l

2000

e

Initially, companies
treated VBDO's
questions at AGMs as
unimportant, respond-
ing to questions about
environmental reports
with: ‘we don't have
time for that’ or ‘such a
report is unneccesary’.

2004: The modern balance {or
integrated reporting) means
that environmental, social and
financial performance should
all be part of the “balance’, i.e
a company should not solely
focus on financial performance.

N

2006: ESG themes
are establisheq, giving
further fegitimacy and

structure to the VBDO'S
efforts. From here on, it
has been seen as poor
practice for a company
not to have social or
environmental reports.

Remun eration: applying a
sustain ability criteria to renume-

rations (2009-2012).

their human rights (2011-2014).

204z All
companies that
brushed aside
VBDO's questions
in the previous
century now have
fully-formed CSR
reports.

(2015)

Responsible tax: transparent tax
strategy and payments {2013-2016).

2015
Introduction
of the SDGs,

ing
VBDO with a
new framework.

adjustments to new
environmental

conditions (2019-2021)

SDGs: integrating Sustainable

Development Goals in governance

(2017-2019).

Diversity (2020)

2022

The themes
for this year are
diversity for governance,
labour conditions in the
supply chain for social
and biodiversity for
environmental.
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Coenraad Krijger
Director IUCN NL
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. 1. What is biodiversity, why important?

2. What is the issue? How to solve?
3. Biodiversity and financial sector
4. Concrete action & examples
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Aantal soorten in Nederland per hoofdgroep, 2018

1503
Geleedpotige dieren

Gewervelde dieren
Overige dieren

Macroscopische planten

Microscopische algen

en wieren
2271
Schimmels

Overige eukaryoten

413

CBS/okt18
Bron: Naturalis, EIS www.clo.nl/nl1og608
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Fundamental for
sustainable future




| National Committee

N
—~"""" ) Global biodiversity decline

Population Index = 100 in 1970
120

10
Terrestrial species

Marine species

Freshwater species

604 The Living Planet Index is an indicator
of the state of the world's biodiversity:
it measures trends in populations of All vertebrate species
vertebrate species living in terrestrial, (Living Planet Index)
40 - freshwater, and marine ecosystems

1 1 1 1 1 1
1970 1975 1980 1985 1990 1995 2000
Source: WWF, UNEP-WCMC
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Biodiversiteit

Mean Species Abundance (% van referentie)
100 —

pbl.nl

O — ! | ! ! | ! |
1700 1750 1800 1850 1900 1950 2000 2050

Bron: Compendium voor de Leefomgeving (www.clo.nl/nlqgqo02)

—  Wereld (exclusief
Antarctica)

— Europa (OESO)
— Nederland

www.pbl.nl
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INDIRECT DRIVERS

Demographic
and
sociocultural

Economic
and
technological

Institutions
and
governance

Conflicts
and
epidemics

International Panel on Biodiversity and
Ecosystem Services (IPBES) - May 2019



Loss of habitat
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" Pollution . Chemlcals, poison
T Ny * Fertiliser (N, F)
o  Pesticides
Waste, (micro)plastics
Light & noise
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Figure 9 Global Wealth Per Capita, 1992 to 2014
100

80

60 |
Produced capital

40

Human capital

-20 Natural capital

% change since 1992

B & & S 2 3 S S
. E E ,ﬂ_" (o ™~ ™~ (o ™~
Daspgupta review
2021 Year

Source: Managi and Kumar (2018).
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Increased conservation efforts
+ more sustainable production ®----=====~+
+ more sustainable consumption

Increased conservation efforts @-------cccccccccnaaa

Businessas usual @-----c--cccmmmccni e

International policy goals

2030: stop biodiversity loss
2050: living in harmony with nature

L
N

This artwork illustrates the main findings of the article, but does not intend to accurately represent its results (https://doi.org/10.1038/s41586-020-2705-y)



N Conventi
‘ JUCN Biological Diversit
CBD Global Biodiversity Framework [under negotiation]

* Effective conservation of >30 % planet in 2030

* Reduce pressures & drivers of biodiversity loss
 elimination of harmful subsidies
* alignment of investments with biodiversity goals
* Nature Based Solutions

* Restore degraded ecosystems
e potential of 3.8 billion ha agricultural land

* Mobilising financial resources
e > USD 200 Billion per year (public & private)



DNB en PBL 2020

Figure 1 Relationship between financial sector, economy, biodiversity and
ecosystem services

Financial institutions

Py Py —
[ | - | | - | |
s 0Ia 1

! [ N A
w I b BB & A > m

Financing of and investing in companies

¢

Transitition risks “

Reputation risks - Physical risks

Impact
m

Biodiversity and ecosystem services




DNB en PBL 2020

Figure 3 The financial sector and ecosystem services dependencies per euro

invested*
EUR billion

Type of financial Financial asset

Business process g Ecosystem service
institution class .

e

I EUR 100 billion

Sources: ENCORE, DNB

* The total value of the holdings in shares and bonds (2018-1V), and of the major loans
(2017-1V) by Dutch financial institutions, is EUR 1,421 billion.



Figure 4 Biodiversity footprint of the Dutch financial sector, 2018-1V*

0 10,000 20,000 30,000 40,000 50,000 50,000 70,000
MSA-loss - km? - year

Land use change
B Greenhouse gas emissions Sources: PEL, DNB

* The shareholdings of Dutch financial institutions for which the sector
classification is available total EUR 397 billion. Data available from these

companies, including a geographical breakdown of sales, represent
EUR 321 billion.

DNB en PBL 2020



VBDO & IUCN NL (2021) Biodiversity integration in the Dutch financial sector
Progress in integrating biodiversity in strategies & policies

Conclusion: progress made, much more to do

Of the largest Dutch financial institutions (Fls) have integrated
90% the risk of biodiversity loss in their ESG-screening process for
investments and loans.

o, Of the asset owners/ asset managers supported shareholder
46% : e
proposals relating to biodiversity issues.

61% Of the Fl's invested in or financed projects to promote

72% Of the Fl's engaged with companies on biodiversity. Ak
biodiversity.

HNatioral Committes VBDO ®

\ [UCN I eszns .



NO REASON TO WAIT

Proactive policies requested
| 1/3 customers prioritise biodiversity

« Assess relationship with biodiversity (loss)
> Dependencies & risks
> Stress test

e Do noharm
> Re-direct harmful finance & investments
? Avoid stranded assets

* Do Good
> Green investments: sustainable agriculture,
landscape investments, restoration
> Investments in green business models
> Support business case development




TNFD releases first betz
version of nature-related
risk management &
disclosure framework for
market consultation

.m Taskforce on Nature-related

E Financial Disclosures

c‘ v
~
a . >

-

-




9
X A

TROPENBOS INTERNATIONAL
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MOBILISING MORE 4 CLIMATE

IUCN NL, WWF NL en Tropenbos International
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Ve

ONDER HET MAAIVELD

NAAR EEN LEVENDE BODEM ALS BASIS ONDER ONS BESTAAN

2 e

‘ IUCN| :::;‘:::fm:;?

onhder het
maaiveld

* werkt aan een structurele verandering in de omgang met de bodem.

e promoot een transitie naar een andere relatie met onze bodem; een
relatie waarin bodembiodiversiteit en bodemgezondheid centraal staan
in de inrichting en het beheer van het landschap.

Speerpunten
1. Maatschappelijke en economische waarde
»  Label voor de bodem
2. Kennis versterken en uitwisselen
»  llkcentrum voor de Bodem in Lelystad
3. Bewustzijn vergroten

v' Documentaire EMS Films, Bodemgezant, Bodemdierendagen,
campagnes & events

Mogelijk gemaakt door

ﬂIOQ NEDERLANDS \ P
) INSTITUUT National Gommittee —Sre——
VOOR ECOLOGIE IUCN|ofTII'::Netz:1r2nds ENATIONALENR

Viinderstichting N\ POSTCODE

ELOTERIJE



www.iucn.nl / www.iucn.org

coenraad.krijger@iucn.nl
' 06 57769454
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GLOBAL
INVESTOR

FOW
@ assetse

. »
INDUSTRY EXCELLENCE AWARDS £

55%021

SHORTLISTED SHORTLISTED AS
CUSTODIAN OF THE YEAR 2021 ESG INITIATIVE 2021 BEST ESG INITIATIVE

INVESTMENT EXCELLEMNCE AWARDS

.



Who

’Qre

A 100% subsidiary of BNP
Paribas Securities services

Audited by BNPP IT security

4
Z

®

OT

Funded in 2019, live since early 2020

A team of 25+ financial experts

208, and digital natives

63



Market hurdles

1sparency
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345

* Poor data quality
« Confidentiality issues
* Look-through impossible

nectivity

\

o — N

Fragmented supply chain
Manual handling
Data breaches

certainty

Taxonomy + regulations
Client demand
Which ESG experts?




7 ManNaos

The n ESG platform

G Portfolio data exchange interface

1 inventory exchange
look-through feature

lata quality and security

Connecting investors portfolios
Jata and services available
In a simple, swift and secure way.

e ‘Open ESG’ marketplace

ing choice of partners

for testing and scaling

| scoring capabilities




/» manaos D e & & L

S&P Global

y "Y]arketplace CLARITY Al Util Sustainable1 =~ GREENOMY carbon4

Multi-level scoring options and counting

| ESG reporting richment capability

MSCH World Impact analysis lﬂ Ut"_

Way 30 ctabest

Enrich your portfolios with any ESG
data available from providers'
datasets on Manaos to fully master
aggregation and calculation.

Analyse the sustainability of your
portfolios, at aggregated and
detailed level, thanks to templates
provided by our partners.




Partners integration

32 applications live

20+ others coming soon

= @ voowss @ ;}‘ 0@‘ 0 E 2 R Tt
cLARITY Al Util Sustalnaied Lo MSCI CDP OWLESG  carbond ISS ESG susamavmes  REPRisk
® Lve \ i . " }(\c" \~§\°e &d‘
@) Integration in progress {@v 6\ @o'z’ é\o@ & V(J’ Ooob‘ Qf)o @\& @9‘. 06"\0
Next o® & @00 & & R OOQ N & K & & &
® Dataset Mode Activated @ o ® o -]
Analytical frameworks
Negative Screening ] @ -] L
Positive Screening @ ®
Environmental @ ® L £ ®
Social £ & @ » @
Governance ] L ® ® L
UN SDGs ® ® * L
Climate T ® ] ® ® O
Paris Alignment L] [ £ ® @)
Reputation ® L] L
Biodiversity O
Physical Risk k2 @)
SFDR 1S k3 @ ®) (@)
Taxonomy (] L] L]
Stranded assets 2
Transition risk %




7 Manaos

50ing direct

The go-to choice for companies looking to go hands—on through each
step of sourcing and selecting an ESG provider, negotiate and sign offline
contracts, launch IT projects to plug services together, and do so for as
many times as there are providers.

Identify E= >-related
S

Identify E  >-related
IS

Identify E  >-related
S

Find matc g provider Find matc g provider Find matt g provider

: contract » contract » contract

Build IT onnectors Build IT onnectors Build I onnectors

Connect .0 workflow Connect :0 workflow Connect :0 workflow

Requires continuous iterations Slow to implement

Lacks cross-provider optimisation Not flexbile

"'Cost intensive Not scalable

0osing Manaos

The go-to choice for any asset managers and asset owners from
1Million to 1Trillion $ AUM, wanting to go from experimentation to full-
speed production, faster and cost-efficiently.

Identify current | G related needs Consider unkr  wn later needs

Explore  arket
B

Find technical sc  on on Manaos

Negociate ¢ ract once

Set up

Up id portfolio onto Manaos and >nnect it to major ESG serv 2s

Provider testing and ¢ )verage estimation

Portfolio enrichment Extract enriched
aggrega” ~ with 3rd party ~ =~ ' " portfolio in multiple
standardisatior. wu wuk- both at portiunu ana formats and connect
through asset-level in one click to workflow

Fund inventory
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Hartelijk dank voor uw aandacht,
we spreken graag verder tijdens
de borrel.



